FPLYMOUTH’S NEWSPAPER

MIDWEEK

$1 newsstand i

Waterfront

New owners had
interest in Plymouth
property for over a year

By Chris Nelson 5
MPG Newspapefs
PLYMOUTH - Four ‘ﬂater Street proper-
" ties, including the former headquarters for the
- ‘Ocean Spray cranberry cooperative, were

purchased Monday by.a Waltham company-

* specializing in property development - and
management services.

Eastport Real Estate Services buag"lt the

- package oOf four properties from longtime

owner Arnold B. Tofias, a resident of North

Easton, for $6 million. The deal includes three

buildings located at Nos. 225, 233 and 234

: £ Sllf ph..:wles mwam
Sold Waltham investors pay $16 mil-
||on for a Water Street landmark.

Water Street, and a forgotten parking lot'
across Water Street from Caswell Lane. :

According to documents filed Monday at the
Plymouth County Registry of Deeds, Tofias
registered his properties under the ownership”
of the Harborview II Nominee Trust or Ply-

Sez SALE, Page A16

Eastport Real Estate Services purchases four properties

¥ SALE, jrom Fage Al
mouth Holdings LLC.

Harbarview I Nominee trust controlled
two properties:
® 225 Water 5t., a 3.68-acre parcel upon
which the 80,000-square-foot Harborview
office complex sits. The oldest of the three
buildings dates to 1905; at one time, it
housed the Ocean Spray cranberry coopera-
tive and the Cranberry World museum.
Since its construction a century ago, the
building has been renovated and expanded
twice.
® 233 Water 5t., 2 wood Cape-style home
built around 1900 that now houses a dental
practice.

o 234 Water 5t., & commercial \i«aré_huuse
built in 1870 that las‘ housed Dunlap (il and
served as the company's fuel depot. The
concrete block structure sits on 1.008 acres
of land and has fallen into disrepair since
Dunlzap moved to its present Jocation off

- Long Pond Road. Plymouth Holdings LLC
was owner of record.

Eastport Real Estate Services president
Michael Price said Monday's transaction
represents the most valuable addition to his
company's partfolio of 12 properties, which
includes @ mix of multi-tenant properties.
The company's largest multi-tenant proper-
ty i5 a 146,000-square-foot building in Fram-
ingham. Eastport also developed and sold

off four child care facilities in Ashland,
Hanover, Newburyport and Shrewsbury.

“This is our largest acquisition,” he said
while discussing the deal with Sam Cole, as-
signed by Eastport to manage the Har-
borview property, and Ben Stout, the direc-
tor of sales and leasing for Atlantic
Praperties, which Eastport retained to mar-
ket the properties.

“We typically look for properties wu—Lh
$10 million or less,” Price said.

Eastport has been interested in purchas-
ing commercial property in Plymouth for
more than a year, when Boston commercial
real estate brokerage Meredith & Grew in-
troduced the company to Tofias. Price said
Eastport discussed buying the affices from
Tofias but backed off and leept an eye on Ply-
mouth.

“T've dane a ot of business with this bro-
ker in the past,” he said of Meredith &
Grew. “They know who we are and saw us

as @ good match to that property and put us -

in touch with Tofias a year and a half ago.
“We had some strong discussions about
buying the building but for some reason we
went our separate ways until about six
months ago,” he said,
- Price was attracted to Plymouth for many

reasons, including its growing population. -

He said the town zlso has plenty of reason-
ably-priced investment opportunities com-

pared to poi ints narth.

“There is a lack of good, viable invest-
ments closer into Boston, 2long Route 128,"
he said. "Most of what we've seen is over-
priced, limiting our returns. Plymouth is
definitely still maturing and we see tremen-

“There is a lack of good, viable |nvestments closer into
Boston, along Route 128."

— Eastpart Real Estate Services presidant Michae! Pr

dous potential growth in the commercial
real estate market here.”

Eastport is planning no changes to 233
Water Street, which houses the dental prac-
tice of Dr. Steven Kerr, Slight improve-
ments are pegged for the Harborview of-
fices, which are B0 percent occupied.

“We have in mind for the offices some
slight improvements, including enhanced

management service for the tenants and -

further aesthetic improvements, including
signage and deferred mainténance,” he said.
“And, subject to the town's approval, we
hope to make the building's parking lot
more efficient and re-stripe it."

- Across Water Street, Eastport hopes to
demolish the crumbling old warehouse and
remave the weatherbeaten blacktop on the
same property. The forgotten old parking
due narth of the warehouse could also see
some improvements. Though the blacktop
has faded and the striping is barely visible, 1t
1 still in uszble condition.

“We have long-term plans for that parking
lot,” Price said. "Right now it's permitted as
a parking area.”
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